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The size of a business is usually based on its number of employees. The size categories 
are drawn from Statistics Canada and are used by Industry Canada and most other     
government institutions. Financial institutions are likely to use their own definitions. 
 
Micro Business: A micro-business is one with fewer than five employees. 
 
Small Business: Industry Canada defines a small business as a goods-producing      
business with less than 100 employees, or a service-based business with less than 50        
employees. Small Businesses are usually privately owned corporations, partnerships, or 
sole proprietorships (convenience stores, hairdressers, tradesmen, lawyers, accountants, 
photographers, small-scale manufacturing companies and restaurants, etc.). 
 
Medium-sized Business: Industry Canada defines medium-sized businesses as those 
with 100-500 employees.  
 
Small and Medium Enterprises: The term SME is often used when referring to the    
business category of “small and medium enterprises”.  
 
Large-sized Business: Industry Canada defines large-sized businesses as having 500 or 
more employees. It is usually from the ranks of large-sized businesses that multinational 
businesses arise. 

In which size category does my business fall? 

What finance options are available to new and/or small businesses? 

 
 Self-financing (cash, equity loan, or other assets)  
 Micro-credit lending 
 Partnerships 
 Angel Investors  
 Venture Capitalists 
 Loans from financial institutions (interest-free loans, etc.) 
 Small-Medium Enterprise (SME) financing, including collateral -based 

lending and venture capital  
 Government loans and grants 

What is micro-credit lending?  

 
“Micro-credit” can be defined as small loans to individuals to undertake self employment 
or to start very small businesses. This type of financing may be provided through a     
number of different sources: independent non-profit organizations, community economic 
development programs, commercial financial institutions, etc. On average, micro-credit 
loans are typically under $5,000 and for entrepreneurs who have not been able to secure 
financing through traditional lenders. Many micro-credit lenders offer some form of      
technical assistance such as business training, mentoring, peer exchanges and/or        
networking opportunities in conjunction with their loans.  

For more information or for a list of micro-credit lenders in Ontario, visit: http://
www.canadabusiness.ca/servlet/ContentServer?pagename=CBSC_FE/

display&c=GuideFactSheet&cid=1111577119231&lang=en 
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Angel investors are individuals who invest in businesses and are looking for a higher   
return than they might realize from more traditional investments. Many are successful    
entrepreneurs who want to help other entrepreneurs get their businesses off the ground. In 
addition to providing financial assistance, angel investors may also offer to provide         
expertise, experience and contacts for a business. 
 
Timmins does not currently have an angel investor network based within the city.        
However, there are non-local angel investors that are willing to invest in businesses in 
Timmins.  Northern Ontario Enterprise Gateway (NOEG) has a mandate to link angel     
investors with businesses in northern Ontario. (For more information, see “Funding       
Programs” beginning on page 10 of this document). 

What are angel investors? 

What are venture capitalists? 

 
Venture capitalists are professionals who invest alongside management in young, rapidly 
growing companies that have the potential to develop into significant economic             
contributors. Financing provided by venture capitalists is an important source of equity for 
start-up companies. Generally, venture capitalists finance new and rapidly growing       
companies, purchase equity securities, assist in the development of new products or     
services, add value to the company through active participation, take higher risks with the 
expectation of higher rewards, and have a long-term orientation.  
For more information on venture capitalists, see BDC Venture Capital on page 11.  
 

For a list of venture capitalists in Canada visit the Canada's Venture Capital & Private   
Equity Association at www.cvca.ca. 

What are interest-free loans and how can you obtain them?  

 
Interest-free loans are loans on which the borrower pays no interest. Generally, there is an 
interest-free time period (usually 6 months) and the loan must be paid back within this 
time.  
If the loan is not paid back within the agreed time frame, the loan can incur additional 
charges. Some of the dangers of not paying back interest-free loans within the set time  
period can include:  
 

 Charges of up to 30% Annual Percentage Rate (APR); 
 Charges back-dated to the date of the initial loan. 

 
To avoid negative results, and to make the most of interest-free loans: 
 

 Check how long the interest-free period lasts and what the interest rate reverts to   
beyond this time frame; 

 Set up a direct debit to pay off the balance; 
 Maintain accurate and up to date records of payments. 
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What are the differences between angel investors and venture capitalists? 

Many entrepreneurs are faced with the question of which form of investment is necessary 
for each stage of their business. Angel investors and venture capitalists are similar in that 
they both invest in a business in return for an ownership stake in the company and a      
degree of involvement and control. However, the investors differ in the following ways: 
 
Source of Funds:  Angel investors are usually wealthy individuals, often with successful 
entrepreneurial records, who invest their own money. Venture capital funds are corporate 
entities that pool money from a range of institutional and individual investors; this pooled 
money is invested into a business.  
 
Investment Size: The range of an angel investor transaction is usually $25,000 to 
$100,000 for an individual entrepreneur or up to $1 million for a group of entrepreneurs. 
The range of a venture capital transaction is large - from $500,000 to $10 million. Venture 
capital may provide second-round financing after angel investors.  
 
Stage of Development: The focus of angel investors is usually for businesses at earlier 
stages of development. Venture capitalists focus on different stages of business             
development. However, they usually seek companies with high growth potential and meet 
the fund‟s return criteria within a specified time frame.  
 
Industry and Geographic Focus: There is no set industry or geographic market that   
dictates a form of funding. However, venture capitalists concentrate on high-growth      
sectors, such as technology. Angel investors may allocate funds to a range of ventures, 
usually related to an investor‟s area of expertise.  
  
Ease of Obtaining: It usually takes less time to meet with an angel investor but obtaining 
funding is a careful process. Businesses must meet all the investment criteria before    
consideration and prepare for a lengthy due diligence, valuation and negotiation process.  
 
Return Expectations: Venture capitalists may have high return expectations and more 
defined lending criteria than angel investors. 
 
As demonstrated, there are different funding sources that can be pursued depending on 
what is appropriate for your business needs. As well, structuring the investor-owner       
relationship carefully is an important step in the process. Investment arrangements, 
whether through angel investors or venture capitalists, should be chosen and organized 
based on specific business circumstances, as outside investments can have considerable 
effects on business capital over time. 
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What is the Business Development Bank of Canada (BDC)? 

 
The Business Development Bank of Canada (BDC) is a financial institution wholly 
owned by the Government of Canada. The BDC delivers financial, investment and       
consulting services to Canadian small and medium-sized businesses. The BDC will      
provide assistance with starting a business, acquiring a business or expanding a current 
business. They provide lending for equipment and fixed asset acquisitions.  They are a 
complementary lender to chartered banks and credit unions. 



 

 

How does lending work with the BDC? What are the terms? 

 
The BDC lends money based on the project's viability, management strength, and cash 
flow from the business operations and not solely on the assets of a business.  With     
commercial loans, a bank may require collateral from the borrower; however, institutions 
like the BDC do not take personal assets as security.  
 
As a non-profit organization, the BDC works to encourage business growth and            
sustainability by being flexible with their repayment options.  For example, in times of     
little-to-no growth for businesses, the BDC may offer varying repayment options.           
Depending on the case, they may offer interest rate reductions, postponements or          
interest-only payments for two to three years to allow a business to get caught up with 
their other incurred costs. They also offer consulting services to help businesses adjust to 
market changes such as strategic planning, business mentoring, transition financing,    
succession planning, ISO registration, SR & ED tax credits and workplace health and 
safety programs. See page 15 for contact information.  

Credit Unions versus Commercial Banks 

 
Credit unions are not-for-profit organizations that exist to provide a safe, convenient 
place to save money and to get loans at reasonable rates. Credit unions differ from banks 
in a few key ways. Like credit unions, banks accept deposits and make loans, but unlike 
credit unions, they are for-profit organizations. Banks are owned by groups of stockholders 
whose interests include earning a healthy return on their investment. Credit unions     
maintain that regardless of their size or field of membership, the fact that they are owned 
by their members and not shareholders makes them fundamentally different from banks.  
 
Commercial banks and credit unions are normally prepared to offer financing such as 
“Operating Term Loans”. Operating Term Loans for working capital are used to enable a 
retail, service or manufacturing business to purchase raw materials, retail or parts          
inventories, and process or promote these while also paying monthly expenses. Operating 
Term Loans (working capital) are commonly offered by credit unions and non-commercial 
lenders who are unwilling or unable to offer operating (revolving) lines of credit to their 
customers. This term loan is made like any other term loan, and is fully secured against 
unencumbered assets, personal guarantees and co-signers.  
 
Revolving or operating lines of credit can be established with major commercial banks and 
some credit unions. A line of credit provides a specific amount that can be accessed    
temporarily when required. These credit lines do not have scheduled repayments of the 
principal because there is no set principal amount of the loan. Traditionally, revolving lines 
of credit are the preferred borrowing formats of most commercial businesses and      
manufacturers.  
 
Overdraft protection, whereby cheques will not be bounced when the company account 
has insufficient funds, can be arranged with most financial institutions. The amount put into 
the account to cover the cheque commands a higher interest rate than a loan (e.g. prime 
+5% to prime +20%) but saves the $40 handling charge for an NSF (non sufficient funds) 
cheque, and protects the company against the perception created when a cheque is 
bounced.  
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How do I qualify for commercial lending? 
What is the bank process for commercial lending? 

. 
Commercial Lending Guidelines  
Before someone can get financing for a business, he or she must meet the approval of  
financial lenders and investors. This approval is often determined by commercial            
underwriting guidelines that are imposed by financial institutions. Commercial financing is 
underwritten on a case by case basis. Every loan application is unique and evaluated on 
its own merits, but there are a few common criteria lenders look for in commercial loan 
packages. These include financial analysis, loan to value, credit worthiness and property 
analysis.  
 
Financial Analysis  
The commercial lender will analyze the overall financial outlook of a business as outlined 
in their business plan. The higher the profit or potential, the more likely it is for the         
borrower to be approved for financing.  
 
Loan to Value  
Commercial properties are appraised at a more conservative value than residential     
properties. Most lenders will require a minimum of 20% of the purchase price to be paid by 
the buyer. The remaining 80% can be in the form of a mortgage provided by either a bank 
or mortgage company. However, some commercial mortgage lenders will require more 
than 20% down payment by the buyer and in the event that a property appraisal shows a 
value less than the purchase price, the lender will use the lower of the two numbers to   
determine the loan that will be made. 
 
Credit Worthiness  
A business loan can be obtained to start a new business or to improve an existing one. 
When a business has yet to be developed or show any profits, or if a business is less than 
three years old, credit worthiness is based on an evaluation of the business owner‟s     
personal credit. For corporations, business performance and business credit ratings will be 
evaluated. Overdue bills or unpaid loans could end up disqualifying an applicant from     
financing. 

 
Property Analysis  
In Property Analysis, fair market value and fair market rent are analyzed. Special-use 
property may require additional underwriting. Age, appearance, local market, location, and 
accessibility are some of the factors taken into consideration.  

What do financial institutions offer to a business my size?   
What are their requirements and terms? 

 
Every financial institution has different terms and conditions for loans. Financial institutions 
have differing lending guidelines that can depend on size, leverage, etc. 
 
A list of local financial institutions is available on page 15. For more information on a    
specific financial institution and their specific loan terms, please visit their website or    
contact them using the information provided.  
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What do I present to the financial institution to explain my needs? 

 
The main component that needs to be presented to a loan officer at a financial institution is 
a loan proposal - essentially a short version of the business plan that conveys only the   
essential information that a lender needs to make a loan decision.  
 
Minimally, your loan proposal should answer the following questions: 

 Who are you?  
 How much do you need?  
 How are you going to pay it back?  
 What„s your back up plan (What happens if you cant pay it back?) 

What is the difference between  
“Commercial” and “Business” lending? 

 
Different loans and financial strategies, including varying terms and methods of security, 
are available to cover particular financing needs, from day-to-day operating expenses to 
the purchase of new equipment. Some financial institutions do not distinguish between 
business and commercial lending, whereas others do. Banks use this distinction to     
separate smaller business loans from large business loans.  
 
Primarily, commercial and business loans differ in  

 amount of the loan and  
 term of the loan.  

 
Business loans are often considered operating loans and are mostly used for working 
capital for day-to-day business operations. Commercial loans are usually for long-term 
capital or capital assets such as equipment. 
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How are preliminary qualifications for loans organized? 

 
Financial institutions may organize their preliminary loans qualifications according to     
certain criteria outlined below: 
 

1.      Time in business – usually three years minimum; 
2.      Management experience – can be subjective; 
3.      Credit of loan-guarantors; 
4.      Industry (desire is unique to each lender); 
5.      Collateral available; 
6.      Profitability (this is usually the source of repayment). 

 
However, many financial institutions will organize their preliminary qualifications differently. 
To get more in-depth info on lending guidelines and terms, contact one of the financial   
institutions listed at the end of this document. 



 

 

How can the Community Improvement Plan (CIP) assist businesses  
in the downtown core? 

 
CIP grants to building owners are intended to stimulate new development and               
programming in the downtown core. Grants are available for businesses, building owners 
and not-for profit groups in the parts of Downtown Timmins, South Porcupine and 
Schumacher to stimulate new development and programming. The City of Timmins CIP 
grant amounts vary by program and there is a maximum grant amount of $50,000 per 
building.  Here are some of the CIP Grant Guidelines: 
 

 Façade Improvement Grants can be up to 50% of costs, to a maximum of 
$15,000, to enhance the outer appearance of buildings (including signage); 

 
 The Tax Increment Rebate Program sets out grant programs for businesses 

and building owners in Downtown Timmins, Downtown South Porcupine and 
parts of Schumacher. The purpose of this program is to stimulate new and large 
scale redevelopment projects by providing a rebate for the City portion of tax in-
creases for those properties that have undergone significant property rehabilita-
tion, redevelopment or other significant building improvements (having a mini-
mum investment of $500,000).  

 
 Energy Efficiency Grants can be up to costs up to $15,000 for window and door 

improvements, insulation, energy efficient lighting and heating and ventilation and 
air conditioning improvements. 

 
 Building Code Upgrade Grants can be up to 50% of costs, up to $45,000, to im-

prove accessibility, develop upper storey residential housing, and improve health 
and safety for the building. 

 
 Demolition and Tipping Fee assistance can be up to 50% of costs, up to 

$50,000. 
 

 Study Assistance Grants can be up to 50% of costs up to $5000 for design,              
engineering or business plans. 

 
 Not-for-Profit organizations may apply for a Festival and Event Grant for 50% of 

costs, up to $3000, to host public events or develop programming in the down-
town areas. 

 
 The CIP areas are designated as “No Fee Zones” and fees, including building 

permit fees, minor variance application fees, may be waived. 
 

For more information about how CIP grants may benefit your business, visit 
www.city.timmins.on.ca 
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Northern Ontario Heritage Fund Corporation (NOHFC) 
This is a provincial government corporation that helps northern entrepreneurs and busi-
nesses to foster private sector job creation while supporting critical infrastructure and com-
munity development projects that build a foundation for future economic growth and en-
hanced quality of life. NOHFC offers eight (8) programs to help create sustainable jobs for 
northerners and foster opportunity across northern Ontario. 
 
Enterprises North Job Creation: Provides financial assistance to the private sector 
(small and medium-sized businesses) initiatives aimed at creating jobs.  Maximum project 
funding fro the NOHFC will generally not exceed 50% of eligible costs, up to $1 million. 
New: Up to one-half of the NOHFC funding may be in the form of a conditional grant, 
with the remainder in the form of a repayable loan.  Eligible costs include (but are not lim-
ited to): purchase of new/used equipment, intellectual capital, capital construction costs 
(expansions included). Other activities now eligible include which includes training, mar-
keting and land servicing. 
 
Emerging Technology, Public Sector: NOHFC will partner with public sector institutions 
to modernize communications infrastructure and develop new technologies by supporting 
research, innovation and development.  Eligible applicants include partnerships compris-
ing municipalities, private sector organizations and federal government agencies. NOHFC 
may provide a conditional grant, repayable load or forgivable performance loan of up to 
50% of eligible costs (not to exceed $1 million per project).  Higher funding levels may be 
considered on a case-by-case basis. 
 
Emerging Technology, Private Sector: NOHFC will partner with partner with private sec-
tor corporations to support the research and development of technologies with high com-
mercial potential. Eligible applicants include incorporated private sector companies or con-
sortiums.  Initiatives and activities include, but are not limited to, value-added products, in-
formation and communications technology projects, intellectual property development, bio-
technology life sciences projects, staff training, marketing and capital project costs. Non-
repayable contributions of up to $100,000  may be provided. Repayable loans of up to $1 
million or 50% of eligible project costs (whichever is less) is available for capital projects. 
Up to half of the funding may be in the form of a conditional grant, with the remain-
der in the form of a repayable loan.  
 
Infrastructure and Community Development: Helps northern communities make the  
investments necessary to improve critical infrastructure and develop partnerships that find 
effective ways to create jobs and improve economic prospects in the North. Eligible appli-
cants include partnerships comprising municipalities, private sector organizations, federal 
government agencies. Projects include, but are not limited to, industrial parks, winter road 
projects, waterfront development, community facilities for economic development pur-
poses. Other projects considered necessary to further an economic goal or improve the 
quality of life in northern Ontario may be reviewed on a case-by-case basis.  
 

267-6271 or 1-800-O-Canada 

Funding Bodies & Organizations:  
Northern Ontario Heritage Fund Corporation 
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Northern Ontario Young Entrepreneur: Aims to mobilize a new generation of entrepre-
neurs and community builders in the North.  Program available to northern Ontario resi-
dents between the ages of 18 to 29 planning to start their own for-profit business. Eligible 
costs include: marketing, office furniture, fixtures and equipment. Funding generally does 
not have to be repaid and may cover up to 85% of eligible costs, to a maximum of $25,000 
per project.  
 
Northern Ontario Entrepreneur: Aims to mobilize motivated entrepreneurs and commu-
nity builders in the North. Eligible to residents of all ages planning to start their own for-
profit business that results in job creation in northern Ontario.  Eligible costs include lease-
hold improvements and capital costs such as office furniture, fixtures and equipment, mar-
keting costs totalling up to 20% of eligible costs.  NOHFC offers a conditional grant of up 
to 50% of eligible costs, not exceeding $125,000.   
 
Youth Internship and Co-op: This program provides private and public sector employers 
with a wage subsidy to hire post-secondary school graduates (29 years and under) for in-
ternships, and students attending an accredited college or university for co-op placements.  
Internship funding for private and public sector employers will not exceed $27,500. A maxi-
mum $6/hour wage subsidy is available  for co-op placements.  

 
Northern Energy: Provides funding for northern businesses and non-profit organizations 
to pursue projects relating to renewable energy planning, renewable energy capital cost-
differential assistance, new internal energy generation projects, and energy conservation 
pilot projects. Funding maximums vary according to the four project types, ranging from 
$100,000 to $1 million. 
 

For more information, visit: http://www.mndm.gov.on.ca/nohfc/ 

Service Canada 
For more information on all Service Canada Programs, visit: www.servicecanada.gc.ca  

Local contact : Timmins Service Canada Centre  

120 Cedar Street South, Floor 1, Timmins 

Phone: (705) 267-6271 or 1-800-O-Canada 

 

Northern Ontario Enterprise Gateway (NOEG) 
NOEG links angel investors with entrepreneurs. It is the premier organization in the North 
created to stimulate increased investment by Northern Ontario investors into Northern   
Ontario companies. This is accomplished by improving the flow of investment capital and 
management expertise into high-growth potential northern companies through the creation 
of angel investor groups.  
 
For more information, visit: www.noeg.ca  

Funding Bodies & Organizations: Service Canada 

Funding Bodies & Organizations: Northern Ontario Enterprise Gateway 
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The Venture Centre/Le Centre de développement 
The Venture Centre is one of 24 Community Futures Development Corporations in    
northern Ontario and is funded by FedNor. It is a non-profit organization dedicated to    
creating opportunities for entrepreneurship and the pursuit of economic growth in our  
communities. The Venture Centre serves Timmins, Gogama, Foleyet, Mattagami First   
Nation, Shining Tree and Biscotasing.  
 
The Venture Centre provides community economic planning and development, access to 
funding for community projects and small business and business counselling, services and 
resources.  As a key priority of The Venture Centre, their business development initiatives 
include a diverse selection of programs that can help budding entrepreneurs, (including 
youth entrepreneurs) and exporters. Assistance to businesses and small businesses 
comes in the form of business loans, loan consultations, export development assistance 
and the Youth Venture Program, which provides funding to unemployed or under          
employed youth wishing to establish their own small business. 
 
For more information on Venture Centre programs, visit http://www.venturecentre.on.ca/  

 

 

Industry Canada - Sources of Financing 
This Industry Canada resource provides information about traditional or alternative 
sources of financing for your small business. You will find an extensive directory of        
Canadian financial providers, information on different types of financing, and tips to help 
you secure financing.  
For more information, visit: http://www.ic.gc.ca/epic/site/sof-sdf.nsf/en/Home 

 

FedNor 
FedNor is a federal northern regional development organization in Ontario that works with 
a variety of partners to help create an environment in which communities can thrive,    
businesses can grow and people can prosper. Loans from FedNor can often be accessed 
in conjunction with loans from NOHFC for qualifying projects.  
 
Northern Ontario Development Program: Program contributions are available to support 
projects in six areas: community economic development; innovation; information and   
communications technology; trade and tourism; human capital and business financing. 
 
Youth Initiatives: Supports business oriented, not-for-profit organizations in their efforts 
to create a positive environment for the growth of small business by provides employers 
with a wage subsidy to hire recent Northern Ontario graduates through internships.  
 
For more information, , visit: http://fednor.ic.gc.ca/epic/site/fednor-fednor.nsf/Intro 
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Small Business Programs and Services 

 
Canada Small Business Financing Program 
The CSBF Program, under the Canada Small Business Financing Act, can assist        
businesses in obtaining term loans of up to $250 000 to help finance fixed asset needs. 
The loans are made directly by a qualified lender (chartered banks and most credit        
unions).  
 
For more information, visit: http://www.ic.gc.ca/epic/site/csbfp-pfpec.nsf/en/home  
 

Small Business Funding Centre 
If you need money to finance your small business in Canada or want to get a grant, a loan 
or financial aid for new equipment, fixtures, renovations, training, advertising, or to hire 
staff, this website shows some examples of grants and loans recipients from your province 
in their grant-recipients section.  
 
For more information, visit: http://www.grants-loans.org/  
 

BDC Venture Capital 
The Business Development Bank of Canada (BDC) Venture Capital is a major venture 
capital investor in Canada, active at every stage of the company's development cycle, 
from seed through expansion, with a focus on technology-based businesses that have 
high growth potential and that are positioned to become dominant players in their markets 
 

For more information, visit www.canadabusiness.ca or www.bdc.ca  
 

Export Development Canada: Financing for Exporting Business 
EDC provides innovative financing, insurance and bonding solutions to Canadian        
companies that export goods and services, or invest in other countries. They help          
Canadian enterprises - mainly small and medium sized - manage risk and capitalize on 
trade opportunities around the globe.  Companies often need financing to support their  
international transactions:  to pay for the up-front costs associated with the production of a 
large export order, to expand into new markets or to respond to a buyer's request for     
financing. 
 
For a full list of financing services, visit: http://www.edc.ca/english/financing.htm  
 

Industrial Research Assistance Program – (National Research Council) 
Research and Technology Development Activities: NRC-IRAP provides non-repayable 
contributions to Canadian SMEs interested in growing by using technology to              
commercialize services, products and processes in Canadian and international markets. 
NRC-IRAP also provides mentoring support and invests on a cost-shared basis for         
research and pre-competitive development technical projects, upon assessment of a    
project and firm by a team of Industrial Technology Advisors. 

 
 

Business Financing & Assistance Programs 

http://www.ic.gc.ca/epic/site/csbfp-pfpec.nsf/en/home
http://www.grants-loans.org/
http://www.canadabusiness.ca/
http://www.bdc.ca
http://www.edc.ca/english/financing.htm


 

 

 
Self-Employment Program – HRDC 

The self-employment benefit provides unemployed employment insurance-eligible          
individuals with income and entrepreneurial support while they develop and implement 
their business plan.  
 
For more information, contact: 
Human Resources Development Canada  
273 Third Avenue, TimCor Building, 3

rd
 Floor, Timmins, ON, P4N 1E2 

Phone: 705-267-6271 
 

 

Aboriginal Financing Programs and Services 
 

Aboriginal Business Canada 
ABC provides support to Aboriginal entrepreneurs for a range of activities including     
business planning, start-up, expansion and marketing. Eligible majority-owned Aboriginal 
enterprises are provided with financial assistance, business information, resource         
materials and referrals to other possible sources of financing or business support.  
 
For more information, visit: http://www.ainc-inac.gc.ca/ecd/ab/abc/index-eng.asp 
 

Nishnawbe Aski Development Fund 
When financing is required, NADF will help you choose a financial product that suits the 
specific requirements for running your business.  From loan application for short to      long
-term loans, we'll help you come up with customized solutions that will help your   business 
thrive.  They offer financing products including: loans (term and bridge loans), contribution 
financing (Aboriginal Business Canada), leasing (retail and industrial) and   Local Initia-
tives Contributions (LIC). 
 
For more information, contact: 
Nishnawbe Aski Development Fund 
251 Third Avenue Suite 9, Timmins ON P4N 1E2 
Phone: (705) 268-3940 or Toll-Free: (800) 461-9858 
http://www.nadf.org 
 

Youth-Business Financing  
See page 9 & 10 for NOHFC youth financing programs. 

 

Canada Youth Business Foundation 
The Canadian Youth Business Foundation (CYBF) is a national charity providing start-up 
mentoring, financing and business resources to help you start your own successful     
business. If you are age 18-34 and have a business idea they can help. The organization 
provides business start-up loans up to $15,000.  The Timmins Business Enterprise    
Centre is the local service provider for the program. 
 
For more information, visit: www.cybf.ca 
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Employment Funding 
 

Service Canada Employment Programs 
For complete information on Service Canada employee-funding programs, visit: 
www.servicecanada.gc.ca  
Local contact:: 
Timmins Service Canada Centre  
120 Cedar Street South, Floor 1, Timmins 
Phone: (705) 267-6271 
 

Regional Career Focus 
The Regional Career Focus is administered through a network of regional/local offices   
located across the country. These projects provide financial assistance to employers and 
organizations to deliver projects at the regional and local levels. 
Eligible recipients include: businesses, organizations (including not-for-profit, professional, 
employer and labour associations), public health and educational institutions, band/tribal 
councils, Aboriginal organizations and municipal governments.  
 
Those interested should contact Service Canada Centre and consult the                     
Youth Employment Strategy Guide for Applicants.  
 
For more information, contact Service Canada. 
 

Summer Career Placements (Canada Summer Jobs Initiative) 
This program provides funding for not-for-profit organizations, public-sector employers, 
and small businesses with 50 or fewer employees to create high-quality summer job op-
portunities for students between the ages of 15 and 30. 
 
For more information, contact Service Canada. 
 

Job Creation Partnerships 
The Job Creation Partnerships (JCP) employment benefit is a program designed to      
support projects developed by sponsors who create jobs that will provide insured           
participants with opportunities to gain meaningful work experience. At the end of their   
participation, clients will have recent work experience to add to their resumes, while    
sponsors receive funding assistance from Service Canada. 
 
Website: http://www.servicecanada.gc.ca/en/sc/jobs/jobcreationpartnerships.shtml  
 

Opportunities Fund for Persons with Disabilities 
The Opportunities Fund is an employment element of the Disability Agenda for the      
Government of Canada. It is designed to assist persons with disabilities to return to work. 
Individuals who self identify as a person with a disability, are unemployed (or working less 
than 20 hours per week) and not normally eligible for Employment Insurance can apply for 
the Opportunities Fund. Employer applications should be submitted to the regional Service 
Canada Centre. 
 
Website: http://www.servicecanada.gc.ca/en/goc/opportunities_fund.shtml  

http://www.servicecanada.gc.ca/
http://142.236.54.114/cgi-bin/hr-display.cgi?rc=3548&ln=e
http://142.236.54.114/en/gateways/where_you_live/menu.shtml
http://www.servicecanada.gc.ca/eng/epb/yi/yep/common/guide.shtml
http://www.servicecanada.gc.ca/en/sc/jobs/jobcreationpartnerships.shtml
http://www.servicecanada.gc.ca/en/goc/opportunities_fund.shtml


 

 

Employment Funding - Youth  
 

Youth Canada Works – Summer Jobs and Internships 
Young Canada Works (YCW) subsidizes up to 2,815 job opportunities. These wage     
subsidies are dedicated to offering summer jobs and internships to Canadian students and 
graduates, allowing them to gain valuable experience while putting their skills to the test. 
From an employer‟s perspective, fresh ideas and competitive skills are made available. 
Give your business or organization a boost by tapping into Canada's most energetic and 
enthusiastic employment pool thanks to YCW subsidies to Canadian employers.  
 
For more information, visit: http://www.pch.gc.ca/special/jct-ycw/pgm-summ-eng.cfm 
 

Environmental Youth Corporation (EYC) 
The EYC is designed to create a six to twelve month window-of-opportunity for post-
secondary graduates under the age of 30. These individuals are either unemployed or   
underemployed and are seeking to gain experience in either a national or international   
environmental project.  ECO Canada matches youth with growing Canadian organizations 
and supplies companies with a database of hundreds of pre-screened, work-ready young 
professionals. They also supply a wage subsidy of up to $12,000, depending on the length 
and type of project the company is undertaking. 
 
For more information, visit: www.eco.ca  
 

Canada Summer Jobs (CSJ) 
CSJ is an initiative of the Summer Work Experience program. It provides funding for     not
-for-profit organizations, public-sector employers, and small businesses with 50 or fewer 
employees to create summer job opportunities for students between the ages of 15 and 
30. CSJ is focused on encouraging not-for-profit organizations, public-sector          employ-
ers, and small businesses with 50 or fewer employees to create jobs that not only meet 
their needs, but benefit students looking to gain work experience. 
 
For more information, call: 1-800-935-5555 (TTY: 1-800-926-9105) 
 

Industrial Research Assistance Program (National Research Council) 
IRAP's Internship Program with Innovative Small and Medium-sized Enterprises and    
Collaborative Research Internships Program provide firms with support to hire             post
-secondary graduates.  
 
For more information, visit: http://irap-pari.nrc-cnrc.gc.ca/main_e.html  
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Members of the Timmins Chamber of Commerce 
 
 
BMO Bank of Montreal 
27 Pine Street South  
Timmins ON P4N 2J9 
Phone: (705)-264-5381 
Website: www.bmo.com  
 
Business Development Bank of Canada  
119 Pine Street South Suite 214 
Timmins, ON P4N 2K3 

Phone: (705)-267-6416 
Website: www.bdc.ca   
 
Canadian Imperial Bank of Commerce 
236 Third Avenue 
Timmins ON P4N 7E2 
Phone: (705)-264-4234 
Website: www.cibc.com  
 
Community First Credit Union 
146 Cedar Street South  
Timmins ON P4N 2G8 
Phone: (705)-267-6481 
Website: www.communityfirst-cu.com  
 
HSBC Bank Canada 
190 Third Avenue  
Timmins ON P4N 1C8 
Phone: 267-1221 
Website: www.hsbc.ca  
 
La Caisse Populaire de Timmins Limitee 
45 Mountjoy Street North  
Timmins ON P4N 8H7 
Phone: 268-9724 
Website: www.caissealliance.com 

 

 

 

http://www.bmo.com/
http://www.bdc.ca/
http://www.cibc.com/
http://www.communityfirst-cu.com/
http://www.hsbc.ca/
http://www.caissealliance.com/


 

 

 
 

National Bank of Canada 
151 Algonquin Blvd. East 
Timmins ON P4N 1A6 
Phone: 267-7991 
Website: www.nbc.ca  

 
Northern Credit Union Limited 
70 Mountjoy Street North  
Timmins ON P4N 4V7 
Phone: 267-6846 
Website: www.northerncu.com  
 
Royal Bank of Canada 
The 101 Mall 38 Pine Street North  
Timmins ON P4N 6K6 
Phone: 267-7171 
Website: www.royalbank.com 
 
Scotiabank 
1 Pine Street South  
Timmins ON P4N 2J9  
Phone: 268-8030 
Website: www.scotiabank.ca 
 
TD Canada Trust - South Porcupine, ON Branch 
90 Bruce Avenue, P.O. Box 10 
South Porcupine ON P0N 1H0 
Phone: 235-3305 
800 Number: 1-866-222-3456 
Website: www.tdcanadatrust.com 
 
TD Canada Trust - Timmins, ON Branch 
6 Pine Street South  
Timmins ON P4N 7C3 
Phone: 264-1305  
Website: www.tdcanadatrust.com 

 

For more information on any of these financial institutions and their specific 
loan terms, please visit their websites or contact them directly. 

 

Timmins & Area Financial Institutions 
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Canada Business 
Phone: 1-888-576-4444 
Website: www.canadabusiness.ca  
 
City of Timmins 
The Corporation of the City of Timmins, City Hall 
220 Algonquin Blvd. East,  
Timmins, ON P4N 1B3 
Phone: (705)-264-1331 
Website: www.city.timmins.on.ca  
 
Community Improvement Plan 
CIP Coordinator 
Development Services Department 
Phone: (705)-360-2600 ext. 3346 
Email: cip@timmins.ca 
 
Northern Ontario Heritage Fund (NOHFC) 
Phone: (705)-945-6700 or 1-800-461-8329 
Email: nohfc.ndm@ontario.ca 
Website: www.mndm.gov.on.ca/nohfc  
 
Northern Ontario Enterprise Gateway (NOEG)  
Phone: (705)-377-7600  
Toll-Free: 1-866-924-7600 
Email: info@noeg.ca 
Website: www.noeg.ca  
 
Timmins Chamber of Commerce 
P.O. Box 985,  
Timmins, ON P4N 7H6 
76 McIntyre Road, Schumacher, ON 
Phone: (705)-360-1900 
Email: info@timminschamber.on.ca 
Website: www.timminschamber.on.ca  
 
Timmins Economic Development Corporation (TEDC) 
54 Spruce St. S. 
Timmins ON, P4N 2M5 
Phone: (705)-360-2656 
Email: tedc@city.timmins.on.ca  
Website: www.timminsedc.com  

 

 

 

http://www.canadabusiness.ca/
http://www.city.timmins.on.ca/
mailto:cip@timmins.ca
mailto:nohfc.ndm@ontario.ca
http://www.mndm.gov.on.ca/nohfc
mailto:info@noeg.ca
http://www.noeg.ca/
mailto:info@timminschamber.on.ca
http://www.timminschamber.on.ca/
mailto:tedc@city.timmins.on.ca
http://www.timminsedc.com/
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Community Future Development Corporation/ Venture Centre 
The 101 Mall, Suite 134 
38 Pine Street North 
Timmins, ON  P4N 2M5 
Phone #: (705)-360-5800 
Toll-free (information): 1-800-966-9461 
Website: http://www.venturecentre.on.ca/ 
 
Timmins Service Canada Centre  
120 Cedar Street South,  
Timmins, ON P4N 2G8 
Phone  #: (705) 267-6271 
Website: www.servicecanada.gc.ca  
 
Nishnawbe Aski Development Fund 
251 Third Avenue Suite 9  
Timmins ON P4N 1E2 
Phone #: (705) 268-3940 
Website: http://www.nadf.org   
 
Human Resources Development Canada  
120 Cedar Street South 
Timmins, ON, P4N 2G8 
Phone #: 705-267-6271 
Website: http://www.hrsdc.gc.ca/en/home.shtml  
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NOTES 

Accessing Financing & Capital Funding          

            



 

 

Timmins Chamber of Commerce 
La Chambre de commerce de Timmins 

 
Phone: (705) 360-1900 

Fax: (705) 360-1193 
E-mail :    info@timminschamber.on.ca 
Website: www.timminschamber.on.ca 

mailto:info@timminschamber.on.ca
http://www.timminschamber.on.ca/

